Private practice: the new paths through the changing landscape.
Private practice physicians increasingly compete with much larger practices and even hospitals while reimbursement rates fall. Longer hours, seeking increased efficiency, and delayed retirement now occupy physicians' time and attention. Physicians must consider geographic expansion, increasing the range of services, alliances to preserve sources of referrals, and merger opportunities. Also, retirement increasingly consists of two or more changes of career. This article assumes the reader is constantly evaluating his or her practice. This article enhances that thinking with very specific self-assessment questions that frame the issues and opportunities.